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ZxeT: H emoToAn oag (QZ-125)

Agi6TIo péAog Tou EupwTraikou KoivopouAiou, kupia KaiAn,

20G EUXOPIOTW YIO TNV ETICTOAN 0ag, Tnv otroia pou diafiface o K. Roberto Gualtieri, MNpdedpog TG

Emrtpotg Oikovouikig kai NopiopatikAg MoAITIKAG, padi e CuvodEUTIKN ETTICTOAN, 0TI 12 AuyouaTou 2015.

Ooov agopd v TOAITIKA TNG EKT yia TIG evaAAGKTIKEG POp@EC TTANPwUAG, Ba ABeAa va Toviow OTI pia

ONMAVTIKR TITUXN TToU TTPETTEN va An@Bei uttéwn €ival To vOUIOUA OTO OTT0IO €ival EKTTEQPATHEVN N EKACTOTE

EVOAANQKTIKA HOP®R XPrHOTOG.

Ta ouoTAuaTta eikovikwy vouiopaTwy (Virtual Currency Schemes - VCS), 6mmwg T10 Bitcoin, £xouv Tn dIKr TOUug
ovouaoTIKN agia, n otroia gival dIAPOPETIKA a1rd TO €upw. Ta VCS dev atroTeAOUV AOYIOTIKF, NAEKTPOVIKT],
WNQIOKNA 1 €IKOVIKA JOP®R €VOG CUYKEKPINEVOU VOopiopaTtog. Eivar kam GAAo, dlapopeTikd attd T yvwoTd
vouioparta. Méxpr OTIYUNG, Kavéva €IKOVIKO VOUIoUa Oev £XEl OPIOTEI WG TO ETTICNPO VOUIOUA €VOG KPATOUG
ouTe dIaTiBeTal O€ QUOIKN Pop®R TTou, BAcel vOuou, €xel 1010TNTA VOUIPOU XPrMOTOG. AVTIOTOIXA, KAVEVAG
TNOTWTAG OEV UTTOXPEOUTAI VO ATTOOEXETAI TTANPWEG E TETOIOU €I00UG VOUIOUA YIa TNV atrOoREon XPEOUG TOU
OQEINETN. AUuTO Onpaivel OTI TA EIKOVIKA VOUIOUATA YTTOPOUV va XpNOIUOTToINBouv wg Xprua Hovo oTo TTACiaio
ouppdocwy, €POCOV UTTAPXElI CUPQWViIa PETaEU ayopadTh Kal TTWANTA Bdcel Tng otroiag éva dedouévo
EIKOVIKO VOMIOPA YiveTal ammodekTd wg péoo TAnpwung. Eixa Tnv gukaipia va avaeepbw oTn onuaagia mmou

¢xouv 1a VCS yia 10 kaBnkovra 1ng EKT kai otov mBavd avriktummd Toug OTIG TTOMITIKEG OTOUG
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OUYKEKPIPEVOUG TOWUEIC OTNV OTTAVTNTIKN €TTIOTOAR TTOU aTmréaTelha OTov OuvadeA@o oag, K. Gianluca

Buonanno, oTi¢ 20 AtrpiAiou 2015.*

Oa fBeAa etTiong va Toviow TTWG ol povadeg Twv VCS, map' 0Tl dev €ival EKTTEQPACTHEVESG O €Upw, Ba
MTTOpOUCaV €VOEXOMEVWG VA aTToTEAEOOUV TTNYN avnouxiog yia Tnv EKT, €dv n ekdidduevn mmoodTnTa TOU
AVTIOTOIXOU VOMIOUATOG, N oUVOECN WE TNV TIPAYUATIKA OIKOVOMId, 0 OYKOG GUVOAAQYWY Kal n atmodoxr atmo
TOUG XPNoTeg eAduBavav TEToIEG BIAOTATEIG EVTOG TNG CWvVNG TOU EUPW WOTE VO €XOUV QVTIKTUTTIO OTO idI0 TO
EUpwW —€eTTNPEAlovTag Tautdxpova aigbntd Tov pOAO TTou €TTITEAEI WG AOYIOTIKA POvAdaA, HEGO GUVAAAQYAGS N
amobnkeuong agiag— ) ota kabrkovta Tng EKT, 6TTwg o1 AeIroupyieg TToOU a@opouv T VOUIGHATIKA TTOAITIKN
Kal TN oTafepdTnTa TWV TIMWY, TN XPNMATOTTIOTWTIKA OTaBepdTNTA, TNV TTPOANTITIKI ETTOTITEIQ KAl TNV
TTpowdNaN TNG OUAANG AEIToUpyiag Twv cucTNUATWY TTANpwHWY. ETi Tou TTapdvrog, n xprion Twyv VCS civai
TTEPIOPICHEVN KAl OEV AVAUEVETAI VA ATTOTEAETEI ATTEIAN yIA TO GUCGTNKA TTANPWHWY TNG Cwvng Tou eupw. To
EupwaouoTtnua TapakoAouBei kai Ba e§akoloubroel va TTapakoAouBei TiG eEEAIgeIg oe axéan PeE TIG TIANPWES

oTov Topéa Twv VCS.2

evikOTEPQ, GO0V aPopd TN XpPron evidg TNG CWvNG TOU EUPW AVETTICNNWY EYYPAPWY TTOU avayvwpifouv pida
ogeiAf (I0U, «I Owe Youy), Ta oTToia ava@EpeTe TNV TTIOTOAN 0ag, n otdon g EKT Ba ATav ommwaodnmoTte
avAaAoyn TTPOG TA TTPAYHATIKA VOUIKA XOPOKTNPIOTIKA TWV EYYPAPWY AQUTWYV, UE EUOATN GTNV OVOUACTIKN agia
Toug, OnA. katd TTéoov Ta ouykekpiyéva IOU eivar ekreppacpéva og eupw. H otdon tng EKT B8a kabBopiddtav
€TTIONG a1é TNV €KTOCN TNG avayvwpiong Twyv IOU wg vouipgou xprpatog, dnA. Katd TéGov TTpoopifovTal va
XPNoIpotroinBolv w¢ PECO yia TNV aTTOCRECN XPEWV Kal KATd TTOOOV N atmmodoxr Toug yia Tnv amméofeon

OQEINWV €ival UTTOXPEWTIKN BATEl vOuOU.

ATT6 auTr TNV ammown, 6a ABeAa va aag uttevBupiow o1 N EKT €xel TNV aTmoKAEIOTIKA apuodIdTNTA VA EYKPIVEI
TNV €k00aN VOUIPOU XPAMATOG YIA TIG XWPES TNG Cwvng Tou gupw. Qg ek ToUTou, N £KO00N PECWY TTANPWHAG
TTOU QPEPOVTAI VA €ival EKTTEPPACPEVA € eupw Ba cuvioTouoe TTapdBacn Twv apuodioTATwy NG EKT Bdoel

TWV ZuvBnKwv.

Me exTipunon,
[Ymoypagr]

Mario Draghi

' H emoToAy SiaTiBeTal oTov dikTuakd ToTTO TG EKT, ota ayyAikd (http://www.ecb.europa.eu/pub/pdf/other/150421letter
buonanno_3.en.pdf).

% Ma TEPIOCOTEPEG TTANPOPOPIEC KAl SESOPUEVA OXETIKA PE T CUCTAUATA EIKOVIKGWY VOUIGHATWY Ba BEAA VO 0aG TIapaTréuyw
otnv €kBeon 1ou dnuooielTnke amd Tnv EKT e@étog Tov Pefpoudpio pe TiTho «Virtual currency schemes — a further
analysis». H €kBeon diariBetar otov Oiktuakd TOTo Tng EKT, oTa ayyAika (http://www.ecb.europa.eu/pub/pdf/other/
virtualcurrencyschemesen.pdf).
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